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INDEPENDENT AUDITOR’S REPORT

To the Members,
Bowls Canada Boulingrin:

Opinion

We have audited the financial statements of Bowls Canada Boulingrin (“the Entity”), which comprise the
statement of financial position as at March 31, 2024, and the statements of changes in net assets, operations
and cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Entity as at March 31, 2024, and the results of its operations and its cash flows for the year then
ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Entity, or to cease operations, or has no
realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Entity’s financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Canadian generally accepted auditing standards will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.
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As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Entity’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

oHel\ LLE

OUSELEY HANVEY CLIPSHAM DEEP LLP
Licensed Public Accountants

Ottawa, Ontario

July 26, 2024
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BOWLS CANADA BOULINGRIN

STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024

ASSETS

CURRENT
Cash
Investments (note 4)
- gift fund
- other
Accounts receivable
Prepaid expenses

LIABILITIES

CURRENT
Accounts payable
CEBA bank loan (note 7)
Deferred revenue (note 5)

NET ASSETS

Restricted for gift fund

Unrestricted

Approved on behalf of the Board:

Director C }&4 ( > (/” ite x./

Director —b bo\\j Q.
¢

2024 2023

116,249 $ 138,360

273,168 293,208
232,291 222,488
32,423 54,922
45,220 61,947

699,351 $ 770,925

68,586 $ 83,924

- 60,000

- 2,632
68,586 146,556
278,552 272,227
352,213 352,142
630,765 624,369

699,351 $ 770,925
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BOWLS CANADA BOULINGRIN

STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED MARCH 31, 2024

2024 2023

RESTRICTED FOR GIFT FUND

Balance - beginning of year $ 272227 $ 301,361

Transfer from unrestricted 35,325 6,401

Transfer to unrestricted (29,000) (35,535)

Balance - end of year 278,552 272,227
UNRESTRICTED

Balance - beginning of year 352,142 344,802

Net revenue (expenses) for the year 6,396 (21,794)

Transfer to restricted gift fund (35,325) (6,401)

Transfer from restricted gift fund 29,000 35,535

Balance - end of year 352,213 352,142
TOTAL $ 630,765 $ 624,369
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BOWLS CANADA BOULINGRIN

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED MARCH 31, 2024

2024 2023
REVENUE
Sport Canada $ 338,240 $ 447,400
Membership fees 221,352 192,481
Grants 7,197 69,050
Sales of merchandise and publications 40,737 36,774
Registration and entry fees 37,175 30,250
High performance fees 33,000 25,500
Advertising and sponsorship 2,271 7,500
Donations 7,115 7,276
Investment income (loss)
- gift fund 29,960 (6,535)
- other 7,955 6,596
Coaching Association of Canada 3,000 3,500
Miscellaneous 25,514 2,080
753,516 821,872
EXPENSES
Coaching 5,902 12,050
High performance 158,630 137,300
Domestic competitions 78,427 134,845
World Bowls fees 13,485 7,379
Membership development 3,571 11,626
Bowler and club development 53,851 45,280
Communications and public relations 7,847 39,030
Merchandising and publications 8,231 19,406
Governance 7,998 7,889
National office operations 82,814 73,905
Official languages 16,070 13,331
Safe sport and gender equity 28,193 10,168
Para bowls 5,626 43,363
Staff salaries and travel 271,894 284,712
Officials development 4,581 3,382
747,120 843,666
NET REVENUE (EXPENSES) FOR THE YEAR $ 6,396 $ (21,794)
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BOWLS CANADA BOULINGRIN

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED MARCH 31, 2024

OPERATING ACTIVITIES

Net revenue (expenses) for the year
Iltems not affecting cash
Loss (gain) on investments
Forgiveness of CEBA bank loan
Net change in non-cash working capital items
Accounts receivable
Prepaid expenses
Accounts payable
Deferred revenue

FINANCING ACTIVITIES
Repayment of CEBA bank loan

INVESTING ACTIVITIES

Sale of investments
Purchase of investments

INCREASE (DECREASE) IN CASH FOR THE YEAR

Cash - beginning of year

CASH - END OF YEAR

2024 2023
$ 639 $ (21,794)
(22,161) 20,684
(20,000) -
22,499 (30,132)
16,727 (31,388)
(15,338) 3,930
(2,632) (13,368)
(14,509) (72,068)
(40,000) -
133,863 222,462
(101,465) (163,817)
32,398 58,645
(22,111) (13,423)
138,360 151,783

$ 116249 $ 138,360
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BOWLS CANADA BOULINGRIN

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

1. PURPOSE OF THE ORGANIZATION

The mission of the organization is provide leadership that facilitates inclusive participation and excellence
for the sport of lawn bowls in Canada. The organization is incorporated under the Canada Not-for-profit
Corporations Act and is a Registered Canadian Amateur Athletic Association under the Income Tax Act.

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Canadian accounting standards for
not-for-profit organizations and include the following significant accounting policies:

a) Estimates and assumptions

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenue and expenses during the reporting
period. The estimates and assumptions are reviewed annually and, as adjustments become necessary,
they are recorded in the financial statements in the period in which they become known.

b) Gift fund

The gift fund is internally restricted and accumulates transfers from unrestricted net assets equivalent to
certain donations received in the year and the investment income of the gift fund investments for the year
and makes transfers to unrestricted net assets when approved by the Board.

c) Financial instruments

Investments in equity instruments quoted in an active market are initially recognized at fair value and are
subsequently measured at the year-end fair value. Other financial instruments are initially recognized at
fair value and are subsequently measured at cost, amortized cost or cost less appropriate allowances for
impairment.

d) Revenue recognition

The organization follows the deferral method of accounting for contributions. Restricted contributions are
recognized as revenue in the year in which the related expenditure is incurred. Unrestricted contributions
are recognized as revenue when they are received or becomes receivable. Membership fees are
recognized as revenue over the period to which they relate. Other revenues are recognized in the year in
which the event is held or the revenue is earned.

e) Sport Canada and other contributions

Contributions received are subject to specific terms and conditions regarding the expenditure of the funds.
The organization's records are subject to audit by contributors to identify instances, if any, in which
amounts charged against contributions have not complied with the agreed terms and conditions and
which, therefore, would be refundable to the contributor. In the event that adjustments to prior years'
contributions are requested, they would be recorded in the year in which the contributor requests the
adjustments.

3. FINANCIAL INSTRUMENTS

Financial instruments of the organization consist of cash, investments, accounts receivable, accounts
payable and CEBA bank loan.
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BOWLS CANADA BOULINGRIN

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

3. FINANCIAL INSTRUMENTS (continued)

Unless otherwise noted, it is management's opinion that the organization is not exposed to significant
interest rate, currency, credit, liquidity or market risks arising from its financial instruments and the risks
have not changed from last year.

4. INVESTMENTS

The organization has investments consisting of fixed income and units in various mutual funds and are
valued at year-end fair value. A $40,000 bank investment certificate is restricted to secure the
organization's credit cards.

Market risk is the risk the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: currency risk, interest rate risk and
other price risk. The organization is exposed to currency risk, interest rate risk and other price risk.

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in foreign exchange rates. The organization is exposed to currency risk through its
mutual funds.

Interest rate risk is the risk the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The organization is exposed to interest rate risk on its fixed
income and mutual fund investments.

Other price risk is the risk the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market prices, other than those arising from currency risk or interest rate risks, whether
these changes are caused by factors specific to the individual financial instrument or its issuer, or factors
affecting all similar financial instruments traded in the market. The organization is exposed to other price
risk through its mutual funds.

5. DEFERRED REVENUE

Deferred revenue represents revenue received relating to next year as follows:

2024 2023

Grants $ - $ 2,500
Sales of merchandise and publications - 132
$ - $ 2,632

6. COMMITMENT

The organization has leased premises to October 31, 2024 at approximately $22,000 per annum.

7. CEBA BANK LOAN

$60,000 was received under the Canada Emergency Business Account (CEBA) program. Under the terms
of the program, $20,000 of this amount was forgiven if the remainder was repaid by January 18, 2024.
This loan was repaid before the due date and the forgiven portion was recognized as revenue in the year.
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BOWLS CANADA BOULINGRIN

NOTES TO FINANCIAL STATEMENTS
MARCH 31, 2024

8. ECONOMIC DEPENDENCE AND CONTINUANCE

The organization is economically dependent on Sport Canada as during the year 45% (2023 - 54%) of
revenue was received from this single source. The organization is expecting a decrease of funding next
year and a decrease in the percentage of overall revenue derived from this single source.

The assumption underlying the preparation of these financial statements is that the organization will be
able to realize assets and discharge liabilities in the normal course of operations for the foreseeable
future. Continued financial support of the contributors will be required for the organization to maintain
operations. If continuing funding is not attained, amounts realized for the assets may be materially less
than the amounts recorded in the financial statements.
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